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Two 1st Mortgage
Loans

Both are long - term,
sinking fund securities:

Tlstdlns
Trice About

Mortii 4 Co. 4l'i 87 'j 5.S5

Trinity 99', S.50

We recommend them
to investors

TheNationalCity
Company

( orrespoiioVnf O'lces n 3) riles
Philadelphia 1421 Che.lnut St.

Telephone 500 Locujt

The Buying Power
of Money Today

While the prices of

all merchandise
have advanced, there
is compensation in the
increased return from
money invested in se-

curities. Without sac-

rificing safety, funds
can be made to earn
from 25 to 75 per cent
more than during the
pre-wa- r period.

Write for our reenmm evictions

Hemphill, Noyes & Co
.1fin6fis V- - York Stock Exchange

Franklin Bank Building, Phila

Kew York

74 N. Y

&eranton

We Will Buy
International Great
Northern 5 Notes,

1914, Defaulted

Hanson & Hanson
Vnllaled S'Curittrl

B'way, ning OI

General Motors Company
6 Preferred

Standard Gas & Electric Co.
Common

Information on Request

NAULTY & COMPANY
Investment Bankers

rnn.Anm.rHiA
f U. S. LIBERTY BONDS

$50, $100, $1000
bought. snr.D ,yn nF.rmiMENDED

FOR INVESTMENT

Newburger. Henderson & Loeb
1410 CHESTNUT STHEKT
X. V. and more

IfiTH CnESTVtT SI N.F. Cot 5I Member of FMUdelnhU ud St ft
JJ York Stock Exoh&ncet

SPECIAL RATES
AUDITS SYSTEMS .uaAiuiuic-

11V COMl'ErEXT ACf tllMAXTS
nO 31(i. OFFICE

FIVAXCIL

East Coast Fisheries Co.
Wall Street. Xew York

June 13. 1019.
TiivmExn xo.

The of uirerior this Company
Stock

.Inrl'hnU.t, beCaUSC
$2 26

MARK XT. NORMNV Trensitter.

HARRISBURG
AND POWER COMPANY

HarrUburs. Vnt.

Th Board f D!rr. have declared a
rerular quarterly dividend of one and one-ha- lf

eent (H.':,) the rrefrred Mock
of thl Companv ratable June 30th, 1919,
tn atockholdera of record. June 18th, 1019

H. W. STONE, Treasurer.
IUE rlULADELriUX XATIOXAL rtAXKPhiladelphia Pa loin
The Directors nae this day declared'

the

"6" least nrst
very

andGloucester J June mm
TV. Directors hae this dav

Stock, and dividend rent

June SO 1019. etockholders record
tin cloai of, JU1?,..,..,9I Check.
flit mailed IV

the noAnD or or
bupple.Bld.le llarilware Tomnany

declared ouarterlv dl' 1"4 per rent
Preferred Stock Companv

quarterly dividend of 2'A per rent
Common StocK payable July 1st, 1910,

stockholders of record 23th,
Checks rOIIQ
Office The United Oat Improvement Co.Rm.ri Ak . .

lnin
Th directors haye this day declaredauarterly dividend of two nr cent

shsre). payable 19in
of record of business June.

Checks will
W MORRIS Treasurer.

Meetlnrn

STOCKHOLDERS OF

PIERCE CORPORATION
Please be advised special meeting-o-
the stockholders of Pierce Oil CorporattoS

has been called, be held offlce
the Richmond. Vlralrla. .2noon 2th. 1919.

accordtn bylaws the Corpora-
tion, record of stockholders will

at June 23th, nd
enly stockholders of record the time andmentioned will be entitled
vot- - meetlnr

purpose of will fully
meetlnr

H. Asit Secret,
! BPECMb JIEETIXO SPECIAI,HaBr of Shareholders ofI,I ratlonal Bank of FhllsdetnhlZ

?rt Its Banklnit Broad and
Ittt . Phlladslphta. on WrdDesdsr.

'niAAir - . for Durvoupropoa lnera of th caclt-.- ! ttock of.& Bnic from K.00.000 si.ooo.ooo.

of. at per shirs, ot which-
. Sm-ds- shi be added Surplus.

w tn WOOD

rroposals
FOR nUKnOINO U. Kn- -'

(Tneoe Office. PhlldJphli, ?a. Sealed

will

)gM.S rrcriTCd
men openca. cre-jai- ur

WW, urtosr iniorm-u-oa

MOVEMENTS CONFUSED
IN THE NEW YORK MARKET

Steel and Baldwin Advance, but Turn Downward Near Close.

Copper Issues Active and Advance

New York. .lure 25 Movements the took market nit through
la.v confuted, with oine iues yellins new high record', while others
were under pressure and sustained rubstantinl losses. Apparently mar- -'

Ket hns token more two-side- character with commission houses joining-i-

the selling times, after demonstrations of strength which
were clearly attributable pool manipulations.

t'nited States Steel was fairly active all through the day, first declining
1s lO.1)7 and. after advancing 107'i. below yesterday"'!
rloiing figure

Baldwin Locomotive showed strength for time, moving up
104U. but later declined more than poiuts from that price.

There was special movement of Marine common, which rose 4 points
t.

During forennon the copper stocks active, making
gains ranging from more than points, led by Cerro de Pasco, with the
lmjing haed news there had been further advance the price of
copper metal IS1; cents

Fluctuitions the remainder the list were of seesaw character,
adnnce being frequent.

Ca.ll mone advanced 1." per cent for nmed collateral and all
industrial loan1- -

Torn Products were the start, advancing 7flU, later
yielding below 7S information that the directors will declare only per

rliviilend rridni
When money reacted and per cent. ju.t before the close, stocks

rallied Minrplv from the lower of the nfternoon
The bond directly influenced by the high money rates and

showed heaw tone all departments. Ornernment bonds were supplied
concession" and declines wer orded the active railroad and industrial

issues

COPPERS ATTRACT

ILL ST,

Business Sluggish and Market Consolidated Cigar Strongest

Soft. Due to Tight Money.

Turnover Drops

New York, June 2" The York
Evening Pun'i timincial review this
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It will be for Wright, Martin
common

Packard Motor Offer 8tock
IletroH. June 23. The Packard

Car Company announces the in-

tention of the company to $7,- -

500,000 stock, subject to the
The June total will that i approval oi siocnomers. nc

- .. J...I.U tk. .. Anvil I ki hast I nnrn ttA frnm

NEW YORK STOCK SALES
Previous

close Hl.h
Adams Express . G0! 51
navance uumely. 431,
Arlv Rumely pf . 73I4
AJx Rubber ... 03
Alaska. Gold M . . 3
Alaska Juneau ., 21.
rtins-un- Mfg- . 41HA.lllft.rh.1 . n.i-

Low

43H
73!.

4H.
Am Agrlcul Chem 107!$10SH WM 107
Am Beet sugar . M Mil 84H 81
Am Mag .102 101
Am Can 55ij (!, C.5 oS'J
Am car & Fdy . 10&M 100
Am Car A Fdy pf 117
Am Cotton Oil .. ons 62't CO'i CO!,
Am Drug Syndl .12Am Hide & Lea . ;2' 31T. 3Ui 31M
Am II 4 Lpf ., 124 124 123 123!,
Am Ice 6.)
Am International ior,.', 107 l(l5).107i
Am Unseed .... 75 75f
Am Unseed pf . .

Am .. 84U 84
Am M lstpfcof d. fi3Jj 631
Am & Ref . f04 83 70,'S S2
Am Snunr nsjAm Steel Fdrles . A0i 41 40 40f
Am Sugar Ref . 133W122U 132.U 132i
Am Sum Tobacco llljj 114 111 112

:

5'i

11H

"i" TOb pf . . Ofi 07 07 vi
Am Tf) & Tel ..105UAm Tobacco 216'
Am Woolen u.-ji- U34' 11214 112
Am Writ P nf .. ol)i 10' oO
Am Zinc L & S.. 22!i 22
Am 2 L & S pf . . 5Sk
Anaconda Copper. 71'- - 73.lf 71i 72'
Assets Realiza . .
Asso Dry Goods.. S1VS 5U 51 51
Asso D O 1st pf
Associated OH ...
Ateh Top & s F..10US 1013i 100 I lOUS
Atch T & F pf 8 !i
Atl Coast . 101'10U 101'
Atl Gulf & w I ..r,5f 177 175U 176
Baldwin Loco ...1 2Jf 104X 102H 10
Baltimore & Ohio. b0i 50! 48 49M
Balto & Ohio pf . 55
Barrett Co 131 J33H 1335 133H
Barrett Co pf 117H
Batopllas Mining . l'.f l'j 1M 1!
Bethlehem 8'teel . So'i
Beth Class B . S3S, So'i S6'i
Beth Steel 8- pflll'i 112!t 1128 U2?
Dooth Fisheries .. Vi'i 22'.
Brook Rap Tran . 2S 27' "7 2j
Br R T cfs of dep
Brown Shoe . . 95 00 Ofi

Burns Brothers . 150 150K loOW 105M
Butterlck Co ... 32'i 32' i 32 32H
Butte Cop k Ztno. 12b
Butte & Superior. 27
Caddo Cen O & It 45
Cal Packlntr 67'i 67i 6i 67!
Cal Petroleum . . . 34'i 35!f 33!i 34'-- s

Cal Petroleum pf. 78 S ,

Calumet & Ariz . 6S i"8
Canadian Pao ...16Uj 101
Case (J I) Co pf. 99M
Central Fdry .... 23
Central Fdry pf 4SJj
Cen Co 1C3
Cer-Tee- Prod 0
C'rro de Pasco C "f3'i
Chandler Motor .212
dies & Ohio . . . fi(

Chi Ot Western . 9!f
Chi G XV pf 281
Chi Mil & P.. 42JI
Chi Mil & St P pf. RS!f
Chi & Kwrn
Chi R I & Pacific 2SK
Chi K I & P 7To pf 7.b
Chi R I&PB pr. 65b
Chile Copper 25) (
Chlno Copper . . 44!
Colo Fuel & Iron. 47
Col Gas & Elec 57
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'

06

tne

.

stroug

,

plan,

.

Consdl Int Cal M. 13i
Continental Can . 94b
Corn Prod Ret . . 71)

Corn Prod Ref pt.105
Crucible. Steel ... 90b
Crucible Steel pf 100'i
Cuba Cane Sugar. 34
Cuba C S pf R4b
Del Lack & We.

& Rio Gr. Ti
Den & Ttlo Gr pf. 11

Dome Mines .... 13JS

Elk Horn Coal . .
.

Erie
Erie 1st pf .

Erie :1 pf
Kam Players-L- , .

Fed M S pf .
Fisher Body . ..
Fisher Body pf
Gaston Wm A: XV

General Cigar
General Electric .163
General Motors .233M 23U..'31f
Gen ..
Gen Motors deb .

Good (B F) Co .

Goodrich pf . . .

Gt Northern pf .

Gt N C for O P..
Granby .

Greene-Ca- n Cop
Gulf States Steel .

Haskell & Barker.
Illinois Central .

Cop
Interboro Consol
Int Consol pf ....
Inter Agricul . . .

Inter AgTieul pf .

Inter Harv new
Jnt Han- - pf new.
Inter Mer Mar .
Inter Mer M pf .

Inter Nickel ....
Inter Paper ....
Inter P stpd .

Kan City South
Kan C South pf

Spring Tire.l24'
Kennecott cop . .

Kevstone T & R
Lack Steel
Laclede Gas

Rub & Tire
Lehigh Valley .

Llg & Myers pf
Lorlllard (P) Co
Louis & N-- sh

Manhattan Mhlrt
Maxwell
Max M 1st Pf .
Max M 2d Df .

Mexican ..181W
Copper

Mldvale

Montana
Texas.

Pacific

National

..W2h
Lead

Cop

Central
Chi

..101b 101b

37.'

IS'-- I

20!
112

87
09l

Hi

43

Kill,

7'i
26H

Stores. 1U61.
Petrol 182!f

Steel ... 5H.
- St L new. is

Power . . 77
Mo & -- .'

Mo & Tex pf. 19
Mo Pacific
Mo Pf ...
Xatlonal Acme .. i!l

Biscuit iui l.u
Cable. Jl

. . . . .

.

Ne'-ad- Con
Oi M

BrdKe
Y

N Y St L
Y Dock

Dock pf .

N H H .

73

b'

85

. 19

.
. 2SI
. 33
. 61
.

. . -- -
Norfolk 18

& Western ..108
North .

Pacific .
s C

Cltlea Gas .

Plans Soon Out on Motor Fuel Supply 61

Yorlt. June 25. It is exnected ".a-.-? """ S"."
details of merger of Wright-Marti- Pet & 0.!
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Oil Company Sells Note
rlttsburgli. June 23. Gulf Cor-

poration sold $18,000,000 notes
the Union Companv, Mellon Na-

tional Hank, the Guaranty Com-
pany and the Hankers' Company,
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MONEY-LENDIN- RATES
NEW YORK Money on call, mixed

collateral, opened lending and renewing
at per cent; industrials at
7V. per cent.

Brokers reported that there was no
money available whatever for fixed dates
and that the per cent quoted was
entirely nominal. The uncertainties
the immediate monetary outlook were
to some extent incidental to the

in the foreign exchange
markets.

Prime mercantile paper is slow in
this and other eastern centers at
minimum 5V4 per cent.

Bank acceptances of' choice quality
moving quietly unchanged rates.

some quarters the closeness the
money market was attributed to the
offering two additional issues cer-
tificates indebtedness, the total being
indefinite.

PHILADELPHIA Call, per
cent; time 5g6 per cent; commer-
cial paper, three to six months, 5V4
51. per cent; six months, per cent.

FOREIGN EXCHANGE
New York, June 2.". The foreign

exchange market, following the
fuilnn that existed yesterday on account

tho uncertainties the international!
political situation, today developed
weakness all around with new low!
record on the movement sterling.
Business was fairly active. Spanish
exchange, although lower, partly iu
Hympathy with the general market and
partly in reflection the gold exports,
still showed premium per
cent.
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EXECUTIVE
about to be released from

U. S. ARMY
f(r one Tear's serrlce In France, seeks

where special qualifications d

with lioun-lr- ss enersj and enthusiasm
can b used tp adTantaj.

The advertiser Is 81 years roup, has
broad business experience and renrral stair
iralnlnc. Is successful oreanlicr and mana-rV- r

experienced In modern employment
imerTlslon, welfare and enfetr enalneerlns.

toctful. analrtleol. Inrenllve mind,
job und process analyst, ulth ability to

operation methods and product.
Corporation deslrln. capable executive,

asslstiuit to president or .central mansccr
ran find here one who will put hU heart
with hlfh derrea of loyaltr and Interrlty
Into the proposition, ftalarr to start Is

consideration opportunity to show
worth main tll'n. desired.
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EXTREME DULLNESS RULES
TRADING ON LOCAL 'CHANGE

Market Undertone Is Firm, but Few Issues Appear and
Changes Arc Uninteresting

Traders found little of Interest In today's Philadelphia stock market. Bust-ne- ts
was limited In volume, In line with the falling off on the New York ex-

change, nnd price changes were unimportant.' It has been many weeks since
local trade presented such n showing of laziness and tack, of special feature as
was seen in this session. Generally the market was firm.

Electric Storage Battery became the active leader, taking the place o
Philadelphia Electric nround midday, but neither of these stock: showed Im-
portant price movements during the day and were unchanged as the cloe ap-
proached.

Other Issues were dealt in sparingly, with nearly all transactions con-
fined to odd lots. Lehigh Navigation and William Cramp trust certificates each
ndvaucitf . Pennsylvania Salt Manufacturing and fractional losses were
recorded In the nfternoon by Rapid Transit certificates, Tonopah-Belmo- an!
Philadelphia Company cumulative preferred, Uultec" Gas Improvement held
steady and unchanged on trifling sales'.

Steel common was extremely dull but Arm, while Nevada Consolidated
gained slightly and substantial upturns were recorded by International Nickel
and Ray Consolidated. f

Ralls did little and Pennsylvania held at or close to Its closing level of 46.Bond business was quiet also and the outstanding feature was a gain of 1""ptr ctn' ior Electric first os.

UNITED STATES
GOVERNMENT

LIBERTY LOAN SECURITIES
late Callable Due

3i2 1932
'

1947
334 1922 1923
4 . 1932 1947
4 1927 1942

4l4 1932 1947
4y4 1927 1942

414 1933 1938

434 1922 1923

414 1928

137 S. LA ST.

Yield It
Called, or If

Sclllna at Par
on Hate

$50, $500 AND DENOMINATIONS

FULL INFORMATION REGARDING TAX FEA.OF THE LOAN SECURITIES
WILL BE FURNISHED UPON REQUEST.

to

MONTGOMERY & CO,
CHICAGO

Pine

TOLEDO

Apprnt.

fallible
3.55
3.75
4.52
4.86
4.74
6.11
4.81
4.75

$100, $1000

TURES LIBERTY

SALLE

Approx.

Maturity

3.52
3.75
4.31
4.41
4.56
4.68
4.71
4.76
4.88

133 S. ST. 14 wall ST.
PHILADELPHIA YORK

MEMBERS OF THE YORK AND PHILA. STOCK EXCHANGES
GOVERNMENT DEPARTMENT

TELEPHONES. UULL. LOMBARD 4320s KESIUXE. 2384

The difference between
STEAM RAILROAD EARNINGS

RAILROAD CORPORATE INCOME
it explained in our June circular, a of which should bo
in the hand of all persons interested in Steam Railroad
Securities.

The circular a selection of
RAILROAD TERMINAL BONDS

which, in our opinion, are desirable cheap at present
quotations.

We invite correspondence on any Investment subject.

Edward B. Smith &Co
Established 1892.

BANKERS
Members New York and Philadelphia, Stock Exchanges

Chestnut Street
SO Street York
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Our
STOCK EXCHANGE SERVICE

consists of 5
RAPID EXECUTION OF ORDERS.

f
QUICK REPORTS TO CLIENTS BY TELE- - 5

5 GRAPH OR 5
INTELLIGENT ANALYSIS OF NEWS.

FURNISHING OF RELIABLE DATA .CON- -

CERNING NEW

YOUR BUSINESS IS SOLICITED

West Oo. 1
CHESTNUT STREET
( "" Vorli Stock Exehan.. 5i pj,lldolDl.- - Stock HUduuxr 5

5
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AUDITS AND SYSTEMS
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GEORGIA RAILWAY & ELECTRIC CO,
Refunding and Improvement Mortgage 5's, due 1949

Operated under lease by Georgia Railway and Power Company
which reports for first five months of 191!) an increase of 32 In
net income after charges over same period of 1918.

Price 91 and interest, to net about 5

Th Company atsumss the Normal 2 Income Tax
and refunds the Penniylvania State Tax,
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